
USE OF PROCEEDS NOV12-DEC-17 COMMITTED (NON DISBURSED) +APPROVED EXPERT PANEL in EUR mln

Nr Beneficiary Sector Country Text

Sus bond 

available

Sus bond 

allocation

1 ACCESS UGANDA SOLAR LTD. RE UGANDA Access Uganda Solar Ltd. is a company which will construct, own 

and operate a 10 MW Solar Power Project 

4.7 4.7

2 AFRICA EMS MPANGA LIMITED RE UGANDA EMS Africa Mpanga Ltd is a company that owns and operates the 

18MW run-of-river Mpanga hydropower plant

4.6 4.6

3 AFRICA EMS NYAMWAMBA LTD RE UGANDA EMS Africa Nyamwamba Ltd is a company that aims to develop, 

own and operate a 9.2MW run-of-river Nyamwamba hydropower 

plant

7.2 7.2

4 ALISIOS HOLDINGS S.A. RE COSTA RICA Project to develop, construct, and operate 4 20MW wind projects 

in Costa Rica.

39.7 39.7

5 AL SHARIKA AL MAHALIYA LI AAMAL AL RE JORDAN A company established for the development, construction and 

operations of a 50MW solar photovoltaic (PV) power plant

18.6 15.1

6 AL-WARD AL-JOURY FOR ENERGY RE JORDAN Company to develop, construct and operate a 10MW solar 

photovoltaic (PV) power plant in Jordan

3.5 3.5

7 AL-ZANBAQ FOR ENERGY GENERATION PSC RE JORDAN Company to develop, construct and operate a 10MW solar 

photovoltaic (PV) power plant in Jordan

3.5 3.5

8 APOLLO INVESTMENT PARTNERSHIP II RE SOUTH AFRICA South African focused renewable energy fund managed by 

African Infrastructure Investment Managers (AIIM)

16.6 15.8

9 ARMSTRONG SE ASIA CLEAN ENERGY LP RE ASIA Private equity fund investing in small-scale renewable energy 

generation and resource efficiency projects in South East Asia

18.7 15.2

10 ASIA ENVIRONMENTAL PARTNERS II L.P. RE CHINA Fund making renewable energy investments in Asia 26.5 9.1

11 AZURE POWER INDIA PRIVATE LIMITED RE INDIA AZI is a leading developer, constructor and operator of utility 

scale ground-based and rooftop solar projects in India

24.6 24.6

12 BANCO BAC SAN JOSE S.A. FI COSTA RICA Green Line to on-lend to renewable energy and energy efficiency 

projects

17.2 17.2

13 BANCO DAVIVIENDA SALVADORENO S.A. FI EL SALVADOR 100% of the USD 60mln syndicated facility will be used for 'green' 

financing projects, with the majority in renewable energy 

projects (solar, wind, hydro, biomass). In addition funds can be 

used to finance energy efficiency projects, i.e. through building 

upgrades, replacements of equipment, lighting etc.

25.2 12.7

14 BANCO DE LA PRODUCCION S.A. FI NICARAGUA FMO has provided a greenline to finance small-scale renewable 

energy investments such as the use of agricultural waste for 

energy generation, water efficient coffee processing equipment 

or drip irrigation.

5.1 5.1

15 BANCO DE LA PRODUCCION S.A. PRODUBA FI ECUADOR Green line provided to Produbanco (part of Promerica group), to 

be on-lent to green projects only

2.4 2.4

16 BANCO PROMERICA S.A.  (El Salvador) FI EL SALVADOR 4.4 4.4

17 BANCO PROMERICA S.A. (GUATEMALA) FI GUATEMALA FMO provides a greenline and technical support to achieve 

Promerica GT a pioneer among Guatemalan banks in the 

provision of finance to green projects.

4.2 4.2

18 BERKELEY ENERGY NETHERLANDS HOLDING RE PHILIPPINES A platform company that will invest in hydro energy assets in the 

Philippines

2.9 2.4

19 BERKELEY ENERGY WIND MAURITIUS RE INDIA Renewable energy fund manager investing in Asian and African 

emerging markets

16.7 16.7
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20 BOSFORO LTDA DE C.V. RE EL SALAVADOR It plans to develop, construct, and operate 10 small PV Solar 

plants in three phases with a combined capacity of 100 MW in 

several locations in El Salvador

16.7 2.2

21 CHINA SINGYES SOLAR TECHNOLOGIES RE CHINA Hong Kong-based solar energy installation company 18.2 18.2

22 CLEAN ENERGY LLC RE MONGOLIA Renewable energy company focused on developing first wind 

farm Salkhit in Mongolia

3.6 3.6

23 CORE ENERGY (PTY) LTD FOR WITKOP RE SOUTH AFRICA Company established to develop, construct and operates a solar 

power project near Johannesburg, South Africa 

5.4 5.3

24 CORIA PKF INVESTMENTS 28 (PTY)LTD RE SOUTH AFRICA Company established to develop, construct and operate a wind 

project situated in the Karoo, South Africa

11.0 11.0

25 ECO-BUSINESS FUND S.A., SICAV-SIF FI LATIN AMERICA Debt fund to promote business practices contributing to the 

sustainable use of natural resources and biodiversity 

conservation in the LAC region

16.7 16.7

26 ELGON HYDRO SITI (PVT) LIMITED RE UGANDA Company to finance the construction of the 5 MW Gulpur 

Hydropower project, a greenfield run of the river hydro

4.8 4.8

27 ELZ SAGLIK YATIRIM A.S. RE TURKEY Financing of a green hospital in Turkey 20.0 15.7

28 ENERGEQ HOLDINGS RE INDIA Company to develop and operate  wind energy assets in India 20.5 20.5

29 EOLO DE NICARAGUA S.A. RE NICARAGUA Company to develop, construct and operate a wind project 

located at the shore of Lake Nicaragua

6.5 6.5

30 ERIKA ENERGY (PTY) LTD FOR SOUTPAN RE SOUTH AFRICA Company established to develop, construct, and operate a solar 

power plant situated Northeast of Johannesburg, South Africa

5.6 5.5

31 FALCON MA AN FOR SOLAR ENERGY RE JORDAN Company to develop, construct and operate a 21MW solar 

photovoltaic (PV) power plant in Jordan

6.7 6.0

32 FIBABANKA A.S FI TURKEY FMO has provided a greenline to Fibabanka in Turkey, to mainly 

finance energy efficiency investments in the tourism and 

manufacturing sectors

25.0 25.0

33 FINANS FINANSAL KIRALAMA A.S. FI TURKEY Green line to mainly finance renewable energy and enegery 

efficiency projects

32.5 32.5

34 FRV ANDHRA PRADESH SOLAR FARM-I PRI RE INDIA The objective of FMO’s financing is to fund the development and 

construction of two 50MW solar PV plants

12.2 1.9

35 FRV SOLAR HOLDINGS IX B.V./JORDAN RE JORDAN FRV Solar Holdings IX B.V./Jordan is a company established for 

the development, construction and operations of a 50MW solar 

photovoltaic (PV) power plan

10.2 5.7

36 GENERACION ANDINA S.A.C. RE PERU Company to develop, construct, and operate two greenfield run 

of river hydro power plants "8 de Agosto" (19MW) and "El 

Carmen" (8.4MW) in Peru

8.9 8.4

37 GENERACION RENOVABLE DE HONDURAS S. RE HONDURAS Generación Renovable de Honduras, S.A. de C.V. (GENERSA) is an 

Honduran company that is developing, constructing and later 

operating a 25MW PV solar power project

14.3 11.7

38 GLOBAL CLIMATE PARTNERSHIP FUND SA RE ECA The fund provides green lines to banks around the world, 

including support for implementation and reporting

37.0 37.0
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39 GOBIND SUGAR MILLS LIMITED EE INDIA Gobind will use FMOs financing for their ongoing expansion 

program, which includes a bagasse based co-generation facility 

for the production of green power and a distillery facility for the 

production of ethanol (biofuel) from molasses.

13.6 11.9

40 GREEN FOR GROWTH FUND, SOUTHEAST RE ECA The first specialized fund to advance energy efficiency and 

renewable energy in Southeast Europe, including Turkey

43.2 43.2

41 GTS MAJES S.A.C. RE PERU Solar photovoltaic  facility near Arequipa in Peru owned by Spain-

based Grupo T-Solar Global 

0.5 0.5

42 GUL AHMED WIND POWER LIMITED RE PAKISTAN Company developing a 50 MW wind power generation plant in 

Pakistan

16.2 16.2

43 HEKSAGON KATI ATIK YONETIMI SANAYI IMS TURKEY Heksagon Kati Atik S.A. (HKA) is the first private solid waste 

management company in Turkey that converts municipal solid 

waste, animal waste and packaging waste into commercial 

organomineral fertilizer, compost and biogas

21.6 15.0

44 IEH PENONOME PANAMA S.A. RE PANAMA Project company that will develop, construct and operate the 215 

MW Penonome II wind farm in Panama

20.7 20.7

45 UEP PENONOME II S.A. RE PANAMA UEP Penonome II S.A. is a project company that will develop, 

construct and operate the 215 MW Penonome II wind farm

-2.3 -2.3

46 INVERSIONES EOLICAS DE OROSI  DOS RE COSTA RICA Company to build and operate a 50MW wind power project 20.9 20.9

47 ITEZHI TEZHI POWER CORPORATION RE ZAMBIA Project to develop a 120MW base-load hydro power plant being 

developed at the site of the existing Itezhi Tezhi dam on the Kafue 

River in Zambia.

29.4 29.4

48 JORDAN WIND PROJECT COMPANY PSC RE JORDAN Project to construct a wind farm in Jordan 25.5 25.5

49 KHI SOLAR ONE (PTY) LTD RE SOUTH AFRICA First concentrated solar power project in sub-Saharan Africa 22.1 22.1

50 LAKE TURKANA WIND POWER RE KENYA A SPV to develop, construct and operate a 300MW wind farm 

near Lake Turkana in Kenya

35.0 35.0

51 LATAM LOGISTIC PER PROPCO LURIN 1 S 11.7 4.3

52 LEREKO METIER SUSTAINABLE RE SOUTH AFRICA Fund invests in energy efficiency, renewables, water and waste 

management in South and Southern Africa

10.4 4.5

53 LISI FO LLC EE GEORGIA Project to construct more resource efficient apartments for the 

middle class in Tbilisi 

8.7 5.5

54 LLC TSUKORAGROPROM AFOLU UKRAINE The FMO facility will be used for working capital, among others 

investments in crops in the fields, crop processing and financing 

inventories to enable sale after harvest season

21.1 12.8

55 LUBILIA KAWEMBE HYDRO LIMITED RE UGANDA Company to develop, construct and operate a 5.4MW run-of-river 

hydro plant Uganda

4.5 3.4

56 MABANI SEVEN COMPANY LIMITED EE GHANA Mabani Seven Company Ltd and develops a mixed-use real estate 

project with the name "The Exchange" in Accra, the capital city of 

Ghana

13.4 7.5

57 MECANISMOS DE ENERGIA RENOVABLE S.A RE HONDURAS Company doing energy investments in renewables 10.7 8.7

58 METRO POWER COMPANY LTD RE PAKISTAN Company to develop, construct and operate a greenfield 50MW 

wind power project in the Jhimpir area, in the Gharo-Keti Bander-

Hyderabad wind corridor zone, in Pakistan

17.4 17.4

59 MIRA POWER LIMITED RE PAKISTAN Project to fund a greenfield run of the river hydro 15.0 8.5
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60 MOHAMMED ENTERPRISES TANZANIA LTD EE TANZANIA Company producing sisal fiber used to replace synthetic products 15.4 15.4

61 NEPAL HOSPITALITY AND HOTEL PVT LTD IMS NEPAL the Project is considered a Greenfield energy efficiency project as 

the efficient architectural design exceeds available standards and 

complies with high energy efficiency certification or rating 

schemes.

2.5 2.5

62 NEW FOREST COMPANY (TANZANIA) LTD. RE TANZANIA Company doing forestry investments in the East African Forestry 

sector 

4.5 4.5

63 NEW FORESTS COMPANY LTD. RE UGANDA Company doing forestry investments in the East African Forestry 

sector 

9.0 9.0

64 NSL WIND POWER COMPANY (KAYATHAR) RE INDIA Company to develop a 49.5MW wind farm 10.7 10.7

65 ODEABANK A.S. FI TURKEY FMO financing will be used to finance renewable energy projects, 

which is a strategic growth area for the bank

52.6 52.6

66 PACIFIC SOLAR ENERGY S.A. DE C.V. RE HONDURAS Pacific Solar Energy is a PV Solar project in two phases which will 

reduce Hondorus's dependency on imported fosil fuel.

5.2 5.2

67 PALMA GUINEE S.A. EE GUINEA Greenfield energy efficiency project 9.5 9.5

68 PANAMA WIND ENERGY GODAWARI PRIVATE RE INDIA IPP Wind Power Developer in the State of Maharashtra in India 15.1 15.1

69 PANAMA WIND ENERGY PRIVATE LIMITED RE INDIA IPP Wind Power Developer in the State of Maharashtra in India 2.6 2.6

70 PARQUE EOLICO MARCONA S.A.C. RE PERU Project to construct a 32 MW wind farm in Peru 8.3 8.3

71 PARQUE EOLICO TRES HERMANAS  S.A.C. RE PERU Project to construct a 97 MW wind farm in Peru 9.8 9.8

72 POLARIS ENERGY NICARAGUA S.A RE NICARAGUA Geothermal energy plant San Jacinto-Tizate in Nicaragua 1.2 1.2

73 POLESINE SA RE URUGUAY Company established to develop, construct, and operate a wind 

farm in Uruguay 

18.6 18.6
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74 RAJASTHAN SUN TECHNIQUE ENERGY RE INDIA A 100MW concentrated solar power project located in the state 

of Rajasthan in India

12.6 12.6

75 RENEW WIND ENERGY (DEVGARH) PRIVATE RE INDIA Company established to develop, construct and operate a wind 

power plant, located in the state of Maharashtra in India 

16.0 16.0

76 RENEW WIND ENERGY (RAJASTHAN 3) RE INDIA Company to develop, construct and operate a 100.8MW wind 

power plant situated in the State of Rajasthan

15.0 15.0

77 RENEWABLE ENERGY ASIA FUND 'A' L.P. RE ASIA Fund that invests in small hydro, wind, geothermal, solar, landfill 

gas and biomass projects in Asian developing markets

6.4 6.4

78 SEKERBANK T.A.S. FI TURKEY Syndicated loan where FMO's stake will be used by Sekerbank to 

provide green lines to its clients to lend into energy efficiency and 

renewable energy projects

69.1 69.1

79 SHAMSUNA POWER COMPANY LLC RE JORDAN Company to develop the construction and operation of a 10MW 

solar photovoltaic (PV) power plant project located in the Aqaba 

Special Economic Zone in Jordan

3.4 3.4

80 SINDICATUM RENEWABLE ENERGY COMPANY RE ASIA Company that develops, owns and operates clean energy projects 

in South and South-East Asia.

12.4 12.4

81 SOLEQ HOLDINGS RE ASIA Solar Fund investing in solar in Thailand, Vietnam 16.6 16.6

82 SOLU HYDROPOWER PRIVATE LIMITED RE NEPAL Essel Clean Solu Hydropwer Private Limited, a company 

established for the development, construction and operations of 

the Lower Solu Hydropower Project

20.8 10.1

83 TAKORADI INTERNATIONAL COMPANY EE GHANA Combined cycle thermal plant in Ghana 30.4 30.4

84 THE LEREKO METIER REIPPP FUND TRUST RE AFRICA Fund investing in solar projects in Africa 7.3 7.3

85 TORORO SOLAR NORTH LIMITED RE UGANDA Company to develop, construct, operate and maintain a 10MW 

PV Solar Plant in the East of Uganda

6.7 6.7

86 TSEMEX HOTELS AND BUSINESS PLC EE ETHIOPIA THB is considered a Greenfield energy efficiency project as the 

efficient architectural design exceeds available standards and 

complies with high energy efficiency certification or rating 

schemes

8.2 4.2

87 USHER ECO POWER LIMITED RE INDIA Usher Eco will become the first company in the world to set up a 

commercial scale silica extraction plant for producing "green" 

high quality precipitated silica from rice husk ash

2.9 2.9

88 VIENTOS DE ELECTROTECNIA SA DE CV RE HONDURAS Company developing a wind farm in San Marcos de Colon 30.4 30.4

89 YES BANK LIMITED FI INDIA Green bond issued by YES BANK to finance Green Infrastructure 

including solar and wind projects

46.4 46.4

90 ZAHRAT AL-SALAM FOR ENERGY RE JORDAN Company to develop, construct and operate a 10MW solar 

photovoltaic (PV) power plant in Jordan

3.5 3.5

91 ZEPHYR POWER (PVT) LTD. RE PAKISTAN Zephyr Power (PVT) Limited is a company incorporated in 

Pakistan which is developing a 50 MW wind park near Karachi

13.1 3.1

GREEN TOTAL 1,367.4 1,218.5

1 AMRET CO. LTD MFI CAMBODIA Deposit-taking microfinance institution in Cambodia with a focus 

on agriculture and poor women in rural areas

27.6 27.6

2 AU FINANCIERS (INDIA) LTD. SME INDIA The investment from FMO will o go towards helping the company 

grow in new business segments such as lending to small- and 

medium-sized enterprises (SMEs) and affordable housing finance

12.1 12.1
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3 BAI TUSHUM BANK CJSC MFI KYRGYZSTAN Company that primarily funds (M)SMEs, mainly involved in 

agricultural and trading activities, in rural and urban areas (38% 

of the borrowers are females). 

8.9 8.8

4 BANCO INTERNACIONAL S.A (ECUADOR) SME EQUADOR  microfinance institution in Equador 23.8 23.8

5 BANCO SOLIDARIO S.A. BANCOSOL MFI BOLIVIA One of the two largest Bolivian Microfinance institutions 21.8 19.2

6 CJSC FINCA BANK MFI KYRGYZSTAN Microfinance institution (MFI) in Kyrgyzstan 9.1 9.1

7 CJSC MDO IMON INTERNATIONAL MFI TAJIKISTAN Microfinance institution (MFI) with a leading position 7.3 7.3

8 FINANCIERA CONFIANZA S.A.A. MFI PERU Financiera Confianza is one of the largest microfinance providers 

in Peru and part of the network of BBVA Microfinance 

Foundation.

18.2 18.2

9 FINCA AZERBAIJAN MFI AZERBAIJAN FINCA Azerbaijan is the leading non-banking microfinance 

institution in Azerbaijan

12.1 12.1

10 FONDI BESA JSC MFI ALBANIA Largest microfinance institution of Albania 5.0 5.0

11 IFMR CAPITAL FINANCE PRIVATE MFI INDIA Early growth non-banking financing company based in Chennai 6.8 6.8

12 KOMPANION BANK CJSC MFI KYRGYZSTAN Local currency loan to MFI focusing on rural areas 7.1 7.1

13 KOMPANION FINANCIAL GROUP MFI KYRGYZSTAN Community development financial institution In Kyrgyzstan 6.1 6.1

14 LOLC (CAMBODIA) PLC MFI CAMBODIA A a non-deposit taking microfinance institution with a strong 

focus on serving low-income women in rural Cambodia.

13.7 13.7

15 LOLC MICRO CREDIT LIMITED MFI SRI LANKA Microfinance institution with a focus on rural and post-war areas 11.1 11.1

16 MICROCREDIT COMP MOL BULAK FINANCE MFI KYRGYZSTAN Second largest microfinance institution in Kyrgyzstan 1.5 1.5

17 PARTNER MIKROKREDITNA FONDACIJA MFI BOSNIA and HERZEGOVINA Leading MFI in Bosnia focusing on the agricultural sector 5.0 5.0

18 PRASAC MICROFINANCE INST LTD MFI CAMBODIA The largest microfinance institution from Cambodia 16.8 16.8

19 PT MITRA BISNIS KELUARGA VENTURA MFI INDONESIA The funds will be utilized to finance the growth of the 

microfinance portfolio in rural areas of Java

13.4 13.4

20 REGIONAL MSME INVESTMENT FUND FOR MFI AFRICA Fund to meet unmet demand for local currency financing for 

MSMEs in sub-Saharan Africa

3.0 3.0

21 SATHAPANA LIMITED MFI CAMBODIA Deposit-taking microfinance institution in Cambodia 11.6 11.6

22 WOMEN ENTREPRENEURS DEBT FUND LP SME Global This Fund is providing financing via targeted financial institutions 

to women owned or controlled SME's in emerging markets.

32.0 25.3

Inclusive Total 273.8 264.5

Grand Total 1,641.2 1,483.0
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